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[eHeXHbI 1 BaNtOTHbIA PbIHKK

HToru TOPTOB 3a nNpomieAmyr HeAeJ110

PbiHOK akyuli PbIHOK 06auU2a
U3meHeHue 3anepuoa U3meHeHue 3anepuog
Tekywee ¢31.08.19 cHayana cHavana Texkywee ¢31.08.19 cHayana cHavyana
3HayeHue no 2019r.no 2018r.no 3Ha4YeHue no 2019r.no 2018r.no
06.09.19 06.09.19 06.09.18 06.09.19 06.09.19 06.09.18

MSCI World 2179 1,9% 15,7% 1,9% UST10 1,56 0,06 -1,12 0,47
S&P 500 2979 1,8% 18,8% 7,6% Bund 10 -0,64 0,06 -0,88 -0,07
DAX 30 12192 2,1% 15,5% -7,5% ltaly 10 0,87 -0,12 -1,87 1,05
CAC40 5604 2,3% 19,8% -1,3% France 10 -0,34 0,06 -1,05 -0,09
FTSE 100 7282 1,0% 8,1% -4,8% Brazil 10 7,31 -0,12 -1,92 1,90
Bovespa 102935 1,8% 17,1% 0,0% Mexico 10 6,96 -0,01 -1,68 0,36
Shanghai 3000 3,9% 20,3% -18,6% Russia 28 3,30 -0,11 -1,68 1,13
Sensex (MHans) 36982 -0,9% 2,5% 12,3% Russia 42 3,93 -0,08 -1,47 0,65
HangSeng 26691 3,8% 3,3% -9,8% O®d31roa(25081) 6,45 -0,09 -1,07 0,92
MSCI pa3BuB. pbIHKU 1008 2,4% 4,4% -12,1% O®d35 net(26223) 6,74 -0,09 -1,66 1,79
MSCI Russia 705 3,2% 23,3% -7,4% O®310 net(26224) 7,03 -0,09 -1,67 1,62
MMBB 2798 2,1% 18,1% 10,0% MMBB kopn.o6n(ueH) 94,5 0,4% 3,6% -3,8%
MMBE (Bkn. auB.) 4410 2,1% 24,3% 14,1% MMBB kopn.(cos.nox) 405,1 0,6% 9,2% 1,8%
PTC 1341 3,6% 25,4% -8,7% IFX-Cbonds 628,9 0,6% 10,2% 2,0%
Bantom~Heili PbIHOK QG’HE’)KHbIﬁ PbIHOK

U3meHeHUe 3a nep 3HaueHne 3HayeHue  3HauyeHue

Tekywee ¢31.08.19 cHayana cHayana Ha Ha Ha

3HaueHue no  2019r.no 2018r.no 06.09.2019 30.08.2019 06.09.2018
06.09.19 06.09.19 " 06.09.18 WLV ES CY-PERINY L0l 7,25% 7,25% 7,25%
Py6./nonnap 65,78 -1,4% -5,2% 20,0% Mosprime overnight 7,07% 7,38% 7,28%
Py6./eBpo 72,54 -1,1% 8,7% 16,1% pEMO LG overnight 8,25% 8,25% 8,25%
Busan. kopsnHa 68,83 -1,3% 6,8% 18,2% Makc. % no genosutam d/n 6,80% 6,80% 6,56%
Espo/nonnap 1,103 0,4:4 -3r8:/= ‘3'2:/° CraBrM o genosutamlsw.  6,85% 6,90% 6,50%
Mhaeke gonnapa 98,39 -0,5% 2,3% 3,1% Cragkuno genosutam2sw.  7,55% 7,65% 7,50%

MaKpO3KOHOMUYECKUI KOHTEKCT

3apybexcHbie pbIHKU

CLLIA nosbicunu mamoxceHHble MOoWAUHbI HAa nompebumensbckue moeapsi uz Kumas; ®PC

crnewum ycrnoKoums pbiHOK obewjaHUem OKA3bleamb M000epH(Ky amMepUKAHCKOU 3KOHOMUKe.

MHeecmopebl oxcudarom cHuxceHUs cmaeku ®PC e cenmsabpe c eeposmHocmeto 100%

= [nasa ®PC 3asBun, uto perynAatop OyneT MCNONb30BaTb UMEIOLLMIACA B €ro pacrnopsxeHun AYmepeHHO No3nTUBHOE
WMHCTPYMEHTapUii aNA NoAAepKaHUA aMePUKAHCKON IKOHOMMKN. MPOrHO3 No POCTY SKOHOMMUKM
CLWIA B Tekywem roay 2-2,5%. PblHOK BocnpuHAn 3asasneHne rnasbl ®PC Kak curHan K
OaNbHENLEeMy CHUKEHWNIO CTAaBKK;

= CWA c Hayana ceHTAbOpA BBenM paHee obelaHHble 15% TamoKeHHble nowaunHbl Ha V HeraTusHOe
notpebutenbckme ToBapbl M3 KutaA, nocnegHnin B OTBET BBE/ MOLW/AMHbI Ha  Cbipyo
amepuKaHcKyto HedTb; ¢ 1 oKTABPA nosbiwatoTea o ¢ 25 o 30% paHee BBeAEHHbIE MOLANHBI
CLUA Ha KuTaitckunit umnopt o6bemom $250 mapa,, ¢ 15 aekabpa CLUA naaHupytoT BBecTn 15%
NOWMHbLI Ha HOBble KaTeropuu NOTPebUTeNbCKUX TOBapoB M3 Kutas (B T.4. cmapTdOHBbI,
HOYTEYKM 1 MrpyLLKKM), *MIopT KoTopbix B CLLUA npesbiwaet $150 Mapa. KCnepTbl 0XKMAAI0T, YTO
MMMOPTHbIE TOBapbl 418 Aomoxo3aicTs CLUA nogoposkatoT npumepHo Ha $1000;
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PMI B npoussoacTtseHHoW cdepe CLUA B asrycte npesbicun 50,0 n., nydywe nporHosa
AHa/NIUTUKOB;

Yucno nepBMYHbIX 3aABOK Ha nocobue no b6espaboTtuue B CLUA BbIPOCNO YyTb Bbille NPOrHo3a
AHa/NIUTUKOB;

Heduumnt Toprosoro 6anarca CLUA no utoram nionsa cokpatunca Ao $54 mnpa., cnabee nporHosa
AHa/NIUTUKOB;

MHAeKc NoTpebuTenbcKoi yBepeHHOCTM MUUYMIaHCKOro YHUBEPCUTETA MO UTOram aBrycra ynan
[0 TpexneTHero MMHUMYMa;

JKcnepTbl NpeaynpexAaloT O HaKayke Mny3blpA Ha PblHKE MHCTPYMEHTOB MacCMBHOMO
MHBECTUpOBaHMA M O nepexoge 30-neTHMX KasHauelhckux obauraumii CLUA B naockocTb ¢
oTpULATENbHOW AOXOAHOCTbIO B 0603pMMOoM byayLuem.

A YMepeHHO No3nTUBHOE
V YMepeHHO HeraTusHoe
V YMmepeHHO HeraTuBHoe
V YMepeHHo HeraTusHoe

V YMepeHHO HeraTuBHoe

Brexit «obpacmaem» ece b6osabweii HeonpedesneHHOCMbIO Nocae ymeepicdeHus 6puUMAaHCKUM
napaameHmom 3aKOHONpoeKkma o nepeHoce damel 8bixo0a BeaukobpumaHuu u3 cocmaea EC Ha
60nee no30HuUll CPOK; yMepeHHO Mo3umueHas cmamucmuKa no pocmy BBI1 espo3oHbl 3a 2K19
oXU8UA PLIHKU

= Jleiibopuctckan naptva BennkobputaHMM CMOrna NpoBecTU Yepes napiaMeHT 3aKOHOMPOEKT,
cornacHo Kotopomy geanaiiH Brexit nepeHocutca ¢ 31 okTabpa 2019 r. Ha 31 aHBapa 2020 r.
CuTyaumsa c Brexit ctana ewe 6osee Henpeackasyemol;

BBIM eBp030HbI BO 2K19 BbIPOC YyThb Bbllle NPOrHO3a aHaIMTUKOB — Ha 1,2% r/r;
OuHamuKa npomnpoussoacTBa [epmaHWM B WIONe OCTanacb OTpULLATENIbHOW,
roKasaTens cocTasuo 4,2%r/r, Xyxe NporHo3a aHa/IMTUKOB;

Jednumnt Toprosoro b6anaHca ®PpaHumu B utone coctasun €4,6 Mnpa, YyTb Xy»Ke MPOrHosa
QHaINTUKOB.

nageHve

V HeratnsHoe

A YMepeHHO nosutusHoe
V YmepeHHO HeraTuBHoe

V YMepeHHO HeraTuBHoe

PoiHOK no3umusHo ompeaaupoean Ha cmamucmuKy PMI e npou3sodcmeeHHOM ceKmope u
cpepe ycnye KHP 3a as2ycm; mopzosas cmamucmuka KHP 3a mom e mecay Hocuna
cMewaHHbIli xapakmep

PMI B nponssoacteeHHOM cekTope KHP B aBrycte Bnepsble 32 HECKONIbKO MeCALLEB BbIPOC Bbllle
50 n., aHaNorM4YHbIV NOKasaTeNb B chepe YCAyr TakKe 0Ka3anca Bbllle NPOrHO3a aHaIMTUKOB;
Mpoduumnt Toprosoro 6anaHca KHP B aBrycte HeOMMAaHHO CHU3MACA A0 $35 MApA., SKCNOpT
CoKpaTuaca B asrycte Ha 1% r/r npu OXuAaBWemcA aHaIMTMKaMKM pOCTe MoKasaTess,
coKkpaleHne nmnopta KHP B aBrycte okasanocb YyTb HUMKE NPOrHO3a aHa/IMTUKOB M COCTaBUIO
5,6% r/r.

A YMepeHHO No3untueHoe

V A CmellaHHoe

Komupoeku Hegpmu noddepicana 6aa2onpuamHas cmamucmuKad no HegpmaHomy cekmopy CLLIA,
a makxie coobweHus o 0ozo8opeHHocmu CLUA-KHP nposecmu Ho8bili payHO mop208bix
nepezosopos

3anacbl HepTn B CLLUA cHU3MAucb Ha 4,8 mnH.6ap. Ao 423 maH.6ap.; Ha HECKONbKO MJIH.6ap.
CHU3WMAUCH TaKKe 3anacbl MOTOPHOIO TONMBA U AUCTUANATOB; fobblva HedTw B CLLA cHu3Mnacb
Ha 100 Tbic.6.c. Ao 12,4 mnH.6.c.; CLUA HapacTMam nmnopt cbipoit HedpTn oyt Ha 1 maH.6.c.;
yncno byposbix B CLUA cHusunock Ha 4 ea. £o 738 ea. — MMHUMYM € HOsi6psa 2017 T.

A YMmepeHHO No3uTuBHoe

UcmouHuk: Bloomberg, Bedomocmu, Kommepcanmtd, PBK, A TACC, A3U IMpadim u Op.

KaneHOoaps cobbimuii

Time Country Indicator Period  Actual Forecast Previous  Revised  Effect

03.09.2019 16:45 US Markit US Manufacturing PMI Aug F 50.3 50.0 49.9 - A
03.09.2019 17:00 US Construction Spending MoM Jul 0.1% 0.3% -1.3% -0.7% v
04.09.2019 15:30 US Trade Balance Jul -$54.0b -$53.4b -$55.2b -$55.5b A
05.09.2019 15:30 US Initial Jobless Claims Aug 31 217k 215k 215k 216k v
05.09.2019 16:45 US Markit US Services PMI Aug F 50.7 50.9 50.9 - v
26.08.2019 15:30 US Durable Goods Orders Jul P 2.1% 1.2% 1.9% 1.8% A
27.08.2019 17:00 US Conf. Board Consumer Conf. Aug 135.1 129.0 135.7 135.8 A
29.08.2019 15:30 US Personal Consumption 2QS 4.7% 4.3% 4.3% - A
29.08.2019 17:00 US Pending Home Sales NSA YoY  Jul 1.7% 1.8% -0.6% -- \4
30.08.2019 15:30 US Real Personal Spending Jul 0.4% 0.3% 0.2% -- A
30.08.2019 15:30 US Personal Income Jul 0.1% 0.3% 0.4% 0.5% v
30.08.2019 17:00 US U. of Mich. Sentiment Aug F 89.8 92.4 92.1 -- v
06.09.2019 12:00 EC GDPSAYoY 2QF 1.2% 1.1% 1.1% -- A
12.09.2019 12:00 EC Industrial Prod. WDA YoY Jul -- -1.3% -2.6% -
12.09.2019 14:45 EC ECB Main Refinancing Rate  Sep 12 -- 0.000% 0.000% -
13.09.2019 12:00 EC Trade Balance NSA Jul -- - 20.6b --
09.09.2019 11:30 UK Industrial Production YoY Jul - -1.2% -0.6% -
10.09.2019 11:30 UK ILO Unempl. Rate 3Mths Jul -- 3.9% 3.9% --
06.09.2019 09:00 GE Industrial Prod. WDA YoY Jul -4.2% -3.9% -5.2% -4.7% v
09.09.2019 09:00 GE Trade Balance Jul -- 16.0b 16.8b 16.6b
09.09.2019 09:00 GE Exports SA MoM Jul -- -0.7% -0.1% -
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09.09.2019 09:00 GE Imports SA MoM Jul - -0.3% 0.5% 0.7%
12.09.2019 09:00 GE CPIYoY Aug F - 1.4% 1.4% -
06.09.2019 09:45 FR Trade Balance Jul -4607m -4454m -5187m -5254m v
10.09.2019 09:45 FR Industrial Production YoY Jul -- 0.3% 0.0% -
12.09.2019 09:45 FR CPIYoY Aug F - 1.1% 1.1% -
02.09.2019 CH Caixin China PMI Mfg Aug 50.4 49.8 49.9 - A
08.09.2019 CH Caixin China PMI Services Aug 52.1 51.7 51.6 $44.61b A
07.09.2019 CH Foreign Reserves Aug $3107.18b $3100.00b $3103.70b - A
08.09.2019 CH Trade Balance Aug $34.84 S44.30b $45.06b S44.61b v
08.09.2019 CH Exports YoY Aug -1.0% 2.2% 3.3% - v
08.09.2019 CH Imports YoY Aug -5.6% -6.4% -5.6% -5.3% A
10.09.2019 04:30 CH CPIYoY Aug - 2.6% 2.8% -

ToeapHble poIHKU U MeXOyHapoOHas mop206ns
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KaneHdaps cobbimuii

Date Time Country Indicator Period Actual Forecast Previous Revised Effect
06.09.2019 13:30 RU Key Rate Sep6 7.00% 7.00% 7.25% -- VA
09.09.2019 16:00 RU GDP YoY 2Q P -- 0.9% 0.9% ==
11.09.2019 16:00 RU Trade Balance Jul - 11.0b 12.5b --

11.09.2019 16:00 RU Exports Jul = 31.1b 32.5b =
11.09.2019 16:00 RU Imports Jul - 20.0b 20.0b --
12.09.2019 16:00 RU Gold and Forex Reserve Sep 6 - - 530.5b -

HosocmHoli ¢poH

CobbiTne BnusHue Ha PP

B Poccuu:
= LB 0XnAaemo CHU3MA KAtoYeBYto CTaBKy Ao 7,00%: perynatop oTmeTun guHamuiky nionaumm n ¥ A CmelaHHoe
3KOHOMMUKU HUNKE OXWAAHWI, OOMYCTUB HOBOE CHWXKEHWE CTaBKM Ha bauKaiwem w3 Tpex
3acefaHnin; NporHo3 no pocty BBIM B Tekywwem rogy cHukeH LUB ao 0,8-1,3%, Ha 2020 rog nporHos
nokasartensa cHuXeH Ao 1,5-2%; nporHo3 uHonsaumm no utoram 2019 roga cHukeH o 4,-4,5%;
nporHos no ueHe Urals cHuxeH LB 8o 635/6ap., nporHos ueHbl Ha HedTb Ha 2020 rog, CHUKEH 40
55$/6ap.; NpOrHo3 no OTTOKY KanuTana Ha TEKYLLMIA roA, NOHWMMKEH peryaatopom ao $40 mapa,., a
Ha 2020 rog, — nosbliweH Ao $25 mapa,;
=  MO3P oxupgaetr UHGAAUMIO NO UTOram rofa Ha yposHe 3,6-3,8%: nesvHPNAumoHHbI TpeHa V A CmewaHHoe
COXpaHuTCA B banKaiwme KBapTanbl Ha GoHe 3ameasieHna NoTpebUTeNbCKOro KpeauToBaHuA 1
cnabow AMHaAMMKe UMOTEYHOro U KOPMOPATUBHOIO KPeaUTOBaHUS;
* MuHOUH B cepepmHe ceHTAGBPA npeactaBuT B [1paBUTENbCTBO 3aKOHONPOEKT O BBeAeHUW A YMepeHHO NO3UTUBHOE
MHBECTULMOHHOTO KoadduumeHTa 1,3 K 06paTHOMY aKLmM3y Ha HedTb, KoTopble HIM3 nonyyatoT 13
broaxkeTa. KospoduumeHnt 3apabotaer ¢ 2020 roaa u 6ypet gericteoBate 10 net. Ha nbroty
npeteHaytotr HM3, KoTopble Ha Hayano 2019 roga NPUCTYNUAUM K yBEAUYEHUIO TNyBUHbI
nepepaboTKM, BNAOXKAT B NpousBoAcTBO He meHee 30 mnpa.pyb. u 3akntouat obasbiBalowme
cornawenma ¢ MuHaHepro;
= Fitch ponyckaet notepto 6rogkeTom PO go 500 mapa.py6. noctynneHui ot npogaxk Heptn ns-3a ¥ YMepeHHo HeraTuBHoOe
pocta cpegHero auckoHnta Urals k Brent go 3,55/6ap. JMCKOHT A0/KEH BbIpacTu nocsie
yxectoyeHma IMO c 2020 roga HOpMaTUBOB COAEpPXKAHUA cepbl B CYAOBOM TOM/AMBE, OT Yero

npowurpaet 6osee cepHUCTas u naotHas Urals.
UcmouHuk: Bedomocmu, Kommepcanmv, PBK, UA TACC, A3U lMpalim, Poccmam u Op.

PBIHOK aKIMH

Jludepol pocma/nadeHus Ha poiHKe (Haubonee AUKBUOHbIE aKyuu)

3a Hegento C Havana roga Cexrop (MMBB) S8 Cradana
Heaenw  roaa

CyprytHI 06, 21,9% (Aapochmor 4,8% Anredras cerb 366 121,3% [ATPOCA 235%  Hedrouras 1% 1B2%
CypryTHI npus. ~ 10,0% [MarHut 31% Ork-2 83,9% [Meuen ob. A51%  OuHanch! 31%  185%
BTb 8,5% [M.Bueo 3,0% AOKCucrema 56,2% [Cacmap OnH. ke -13,8%  MHpexc MMBB 2% 18.1%
AOK Cucrema  68% [Monuverann 7%  Poccetu of. 54,6% |Pycan A12%  OnexTposrepreTia  20%  17.6%
Ork=2 59% |Montoc 3onoro ~ -25%  Tasnpow 52,8% |bawHedbto npu.  10,9%  TemexowmyHaxaumM 6%  13.2%
LY 5,5% (HIMK 45% K1 43,6% |CypryTHT npus. ~ 10,0% ~ Xumus 04%  45%
Tarvedronpus.  5,5% |Mpynna JICP -1,.4%  Montoc 3onoto 384% |Toanchecro npus.  .96%  Morpebutensckmit — -03%  105%
b 4.0% (MMK A0% XSTOP 326% (renPocous  .94%  Merannyprus 06%  60%
Pacredrs 3,9% |Cesepcrans 1,0%  faexc AP 29,7% Meven npu. 91%  Tparcnopr 2%  80%
9CKESC 3,6% |OBK -0.9%  Jlexarepro mpue. 29,2% | 0BK 1%
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AuHamuKa ¢poHO08BbIX UHOEKCOo8
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ExceHedesnbHo, no 0aHHbIM EPFR

HoBOCTH 3MUTEHTOB

PeiimuHau smumeHnmos

SATCHT PeiiTuHrosoe TeKyu.mﬁ Mporkos Aarta BT Mpepbiaywee

areHTCcTBO penTuHr u3meHeHus 3HaueHune

Pecn. Mopgaosusa AKPA B(RU) HeraTuBHbIN 06.09.2019 TMporHo3 yxyaweH  CTabunbHbIl
barvk JOM.P® Fitch Ratings BB Mo3nTUBHbIN 04.09.2019 PeunTWHT NoBbIWeH BB-
CBs3bMHBECTHEDTEXUM Fitch Ratings BBB- CTabunbHbIN 04.09.2019 PeulTWHT NoBbIWeH BB+
MeKrocyaapCTBEHHbIN
6aHK Fitch Ratings BB+ CT1abubHbIN 03.09.2019 PeiTMHTr NoBbILLIEH BB
[anbHeBOCTOYHbIN BaHK Skcnept PA ruBBB- CT1abubHbIN 02.09.2019 PeWTUHT NOHMXKEH ruBBB
Mpomcenbxo3baHk JKcnept PA ruB- PassuBatowmitica  02.09.2019 MpuUCBOEH PEUTUHT -
doHa3awmTbiNpasaC AKPA AA-(RU) CTabunbHbIN 02.09.2019 MMpucBOEH PEUTUHT -
OCKTK AKPA BBB+(RU) CT1abubHbIN 02.09.2019 MpWCBOEH PEUTUHT -
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JAueudeHOHblii KaneHAapb

CymmapHas Bbinaata

Ha3BaHme KoMNaHMM [lata 3aKpbITUA peecTpa D B LT BAnKaWLLIMA AMBUAEHA ep ey onop,uoc‘rbﬁnumaﬁl.uei‘:
noa AMBMAEHAbI < Hauana 2019r., py6. Ha aKuuio, py6. AVUBUAEHAHOM Bbinnatbl, %
Monumetann 06.09.2019 13,1 971,6 1,4%
CeBepcTanb 17.09.2019 26,72 992,8 2,7%
TaTHedTb 06. 27.09.2019 40,1 753,0 5,3%
TatHedTb NpuB. 27.09.2019 40,11 670 6,0%
HopHukenb 07.10.2019 883,9 16198,0 5,5%
HAMK 10.10.2019 3,7 146,7 2,5%
HOBAT3K 10.10.2019 14,2 1312,0 1,1%
MNontoc 10.10.2019 163,0 7470,0 2,2%
PocHedTb 11.10.2019 15,3 422,9 3,6%
Anpoca 14.10.2019 3,84 75,4 5,1%
MMK 15.10.2019 0,7 41,4 1,7%

*yeHa akyuu Ha damy onpedesnsemcs o opmyse: 0ama 3aKpbimusa peecmpa nood ousudeHobl — 2 pab.oHA

PBIHOK 00G/iMTalluM

AuHamuKa pbiHkoe obnuzayuli
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, o N (]
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0O 1 2 3 4 5 6 7 8 9 Diopauus, net 012345678 9101112131415 [ovauus. net

KopnopamugHsie obauzayuu 2 awenoHa
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ExxeHeZieIbHBIA 0630p GUHAHCOBBIX PHIHKOB M 9KOHOMHYECKOUW CUTYaLUH 09.09.2019

Fpagpuk pasmewseHuli obnuzayuii
FocydapcmeeHHble obauzayuu

[loXoAHOCTb MO CpeaHeB3BeLIeHHOM

[arta [arta MpeanoxeHune, Cnpoc, PasmeuyeHue, K o 5
YNoH, % ueHe, %
ayKUMOHa noraweHua mapa. py6. mapa. py6. mapg. py6. (no AaHHBIM MuHOUH)
28.08.2019 17.07.2024 10 38,4 10 7,40% 6,99%
28.08.2019 27.07.2022 10 113,4 10 RUONIA -

KoprnopamusHsie O6/1U2(JL{UU
I'Ipowedwue pasmeuweHusa
KpeauTHbi

Rl Craska 1-ro JoxoaHocTb MNoraweH
PEeUTUHT 06bem "
ynoHa npm npm KynoHbl, o ne/
HECLIEHEEE TS /i%:I{PIX/ ;}T"cc""é pasmelleHUn  pasmelleHun  pas B rog na, % Odepra,
Jkcnepr PA pA. pyo. , % rogoBbIx , % ropoBbIxX ner
03.09.2019  Mo4TaPaccu /. /eBB/AAA 5 7,55 7,69 2 3
PocbaHK, -/Baa3/BBB
04.09.2019 50-002P-06 /AAA/rUAAA 10 7,55 7,69 2 3,5
05002019  PYEAR bRATCK, -/Ba3/BB- 15 8,25 8,42 2 3

lnaHuUpyemesle pasmeuw,eHus

KpeauTHbIi
pPerTUHr O6bem
OTKPbLITUA HaumeHoBaHue S&P /M/F/ amuccum, mnpa,

KHUTU T AKPA/3kcnept pyb6.

OpwueHTUp
no craske 1-
ro KynoHa, %

roaoBbIX

[arta

3aKpbIT OpueHtup no  KynoH

[OX0AHOCTH, %  bl, pa3
rop0BbixX B rop,

Aara

MNoraweHue/
Odepra, ner

PA
MocKoBcKasn -/Bal/BBB-/
10.09.2019 o6nacts, 34011 AA 12,5 7,50 7,71 4 3
TuHbkoOd baHk,  -/Ba3/BB-/A . )
17.09.2019 001P-03R /ruA 10 8,50-8,75 8,68-8,94 2 3
MocKoBcKas -/Bal/BBB-/
10.09.2019 o6nactb, 34011 AA 12,5 7,50 7,71 4 3
17.09.2019 TuHbkodd bark,  -/Ba3/BB-/A 10 8,50-875  8,68-8,94 2 3

001P-03R /ruA

MaaHupyemsie pazmeujeHusA espoobauzayuli

KpeauTtHblit 06bem CraBka 1-ro JAoxoaHoCTb MoraweH
penTuHr amuccum, KynoHa npu npu KynoHbi, ve/
HanmeHosaHne S&P/ M /F/AKPA/ MJIH. pasmelieHnn  pasMeLleHun  pas B rog na, % Odepra,
3kcnepT PA Aonn. , % ropgoBbIX , % ropoBbIxX ner
PS\S/'U'O;”% ¢ Cesepcranb BBB-/ Ejzi/ BBB/ Mo utoram Poya woy 2 5-7
P(())\S/p,oguci\é ¢ 4yTn3 -/Ba3/BB-/ruA+ 300 Mo ntoram Poyg, woy 2 5
Pgéﬁ);"‘gé ¢ Cubyp BBB-/ ?uaziiBBB-/ Mo utoram Poyg, woy 2 5-6

BHewHUli KopnopamueHblii 0one
Boinaamel no eHewHeMy 00712y KOPriopamusHsix SMumeHmos 8 3-m keapmase 2019e.

la3npombaHkK 1957
Anbda baHK 464
[asnpom 247
HAMK 159
MNpoyee 686

PasmeujeHue espoobauzayuli c Hayana 2019e.

JAoxoaHocTb
appeKTUBHaA K
noraweHuio, %

Hauano Aarta MpepnoxkeHue, Cnpoc, PasmelueHue, PeilTuHr PeilTuHr

3aemMuiuk KynoH, %

pasmelueHuA noraweHua Smapa. Smapa. S mapa. BbIMyCKA  3MMUTEHTa

SBERBANK 24.01.2019 24.01.2024 0,014 - 0,014 0,620 - Ba2/BBB- 0,6125
GAZPROM 06.02.2019 11.02.2026 1,25 5,6 1,25 5,150 BBB-/BBB- BBB-/Baa3 5,2163
Credit Bank

of Moscow 12.02.2019 20.02.2020 0,563 1,1 0,563 5.15 BB- Ba3/BB-/BB- 5,1613
Russian Foreign Baa3/BBB-

Bond 21.03.2019 28.03.2035 3,0 7,0 3,0 5,10 /BBB- 5,165
Credit Bank of 18.03.2019 25.06.2014 0,5 0,6 05 7,121 BB-  Ba3/BB-/BB- 7,2514
Evraz 26.03.2019 02.04.2024 0,7 2,4 0,7 5,25 BB+ Bal/BB+/BB+ 5,3189

HII® «BJIATOCOCTOAHUE» 8 (800) 775 15 20 7



E>xeHeie1bHBIN 0630p GUHAHCOBBIX PIHKOB U 3KOHOMHUYECKOW CUTyalu 1 09.09.2019

ALROSA 02.04.2019 09.04.2024 05 25 05 4,65  BBB-/BBB- Ba?éég‘?B' 4,7041

GTLK EUROPE 10.04.2019 17.04.2025 05 15 05 5,95 - Bal/BB-/BB 6,0385

BBB-/

RZD 16.05.2019 23.052027 0,56 1,7 0,56 2,20 BBB- g5 mse. 2,2045

NLMK 22.05.2019 30.05.2026 05 1,0 05 4,70  Baa2/BBB Baa/zB{B%BB' 4,7552

MMK 05.06.2019 13.06.2024 05 2,2 05 4,375 BBB BajéfBBB‘ 4,4229

RENCAP 07.06.2019 13.12.2024 0,45 - 0,45 10,000 - 10,25

Petropavlovsk 19.06.2019 03.07.2024 0,125 - 0,125 8,2500 - B-/CCC 8,5078
. 21.03.2029/ BBB-

Russia 20.06.2019 28.03.2035 2,5 7,0 2,5 4,375-5,10 /Baa3/BBB-

Wtoro pasmelueHo 10,712

JleHe>KHbI! ¥ BAJINTHbIN PbIHKHU

AuHamuka Knroyeabix nokasameneii 0eHe¥HO20 U 8as1HOMHO20 PbIHKaG
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Mpu NOAroToBKe MaTepMasioB UCMNOAb30BaHa MHOPMaLMA U3 CIEAYIOLLMX UCTOYHUKOB:
Bloomberg, Cbonds, Rusbonds, A3U Mpaiim, Begomoctu, MA TACC, KommepcaHTs, PBK, v ap.
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